
 

BILL SUMMARY 

2
nd

 Session of the 57
th

 Legislature 

 

 Bill No.: HB 3294 

 Version:  INT 

 Request Number:  9090 

 Author: Rep. Newton 

 Date: 2/16/2020 

 Impact:  Tax Commission: 

  Revenue Decrease 

  FY-21: $0 

  FY-22: ($10,700,000) 

Research Analysis 

 

HB3294, as introduced, provides an income tax credit for qualified beginning farmers and 

ranchers, effective tax year 2021 through 2025. The credit is $1000 for single filers and $2000 

for those filing a joint return.  Qualified beginning farmers and ranchers must have filed a 

schedule F with the Internal Revenue Service and had gross revenues of under $100,000 for the 

applicable tax year.   

 

Prepared By: Quyen Do  

 

Fiscal Analysis 

 

Analysis provided by the Tax Commission: 

 

 
 

 

 
 

 



 

 

 
 

Prepared By: Mark Tygret 

 

Other Considerations 

 

None. 
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